Real Estate Tax Abatement Program

=Program Description=
A quaiii:iecl rehabilitated real estate exemption,
as allowed ]Jy Section 58.1 of the Code
of Virginia, for sui)stantiaiiy rehabilitated

resideni:iai, muiti—iamiiy, commerciai, inciustriai,

or multi-use (commercial and residential)
structures located within a state and iederaiiy
(iesignate(i historic district (i.e. Downtown,

Holbrook-Ross, North Main, Old West End
and Tobacco Warehouse).

(?‘Eiigil)iiity Requirements=

* Building must be no less than 50 years of age.
* Must be suisstantiai]y rehabilitated, su{'ﬁcientiy

to increase the hase assessed value iay 25%.

* Rehabilitation shall not increase the total
overall originai square i:ootage of the
structure by more than 15%.

* A minimum of 50% of original structure
must be retained in cases of intrusive
demolition.

8 Applicant must be current on all local
taxes, utilities and pericrmance agreement

oi'iiigations in order to receive the abatement.

* No applicant may quaiii:y for a par’ciai
exemption from taxation if the applicant
receives any other local Economic
Development incentive(s) from the City or
the Industrial Development Autilority with
the exception of the local Enterprise Zone
incentives.

=Specific Eligibility Requirements=
for Resiclentiai/Muiti-Fanliiy

Structures

A partiai exemption from taxation of real estate

on which any structure or other improvement

has unciergone substantial rehabilitation or
renovation for residential use shall be gran‘ceci,
subject to the ioiic)wing conditions:

. Buii«_iing must be located within the
Downtown, Tobacco Warehouse,

North Danville, Old West End and
Holbrook-Ross Historic Districts.

* The real estate exemption shall be equai to
the increase in assessed value rcsuiting from
the rehabilitation and shall be for a perioci of
no longer than fifteen (15) years commencing
with July Tst of the tax year following
compietion of the rehabilitation.

=Specific Eligilniiity Requirements=
for Commercial or
Industrial Structures

A partiai exemption from taxation of real estate

on which any structure or other improvement

has unciergone substantial rehabilitation or
renovation for commercia], muiti-iamiiy
resi(ientia], industrial or a mixed use of the
prececling uses shall be granteci, sui:)jec’c to the
foiiowing conditions:

L] Buii(iing must be located within the
Downtown, Tobacco Wareimuse, North
Danviiie, Old West End and Holbrook-Ross
Historic Districts.

* The real estate exemption shall be equai

to the increase in assessed value resulting

from the rehabilitation. The exemption
shall commence on ]uiy 1st of the tax year
[oiiowing compietion of the rehabilitation or
renovation and shall run with the real estate
for a period of no longer than five (5) years at
a (iescen(iing rate over the five (5) year term
as follows:
Year 1 100%
Year 2 80%
Year 3 60%

Year 4 40%
Year 5 200/0
Year 6 00/0

aproc:er].ures for Reai Estate Tax=

Abatement prog’ram
Appiicatiorl must be made PRIOR to
any rehabilitation work and/or filed
simuitaneousiy when oi)taining a
iauiiciing permit.
$50 for singie-famiiy structures, $100 for
muiti-famiiy, commercial and industrial
structures.

The Cif:y Assessor shall determine the
assessed base value of the structure.

Upon compie’cion of the rehabilitation,

the property owner must notify the City
Assessor and request a final inspection i:ly
the assessor to determine if the appiicant
quaiiiies for the exemption.

All renovation work to be considered must he
compie’ceci within two years of the appiication
date to receive the tax abatement credit.
Appiications are available at
www.discoverdanville.com.

or piease call the Office of Economic
Deveiopment at 434/793-1753



City of Danville
Tax Abatement Program Application

I here]ay request partiai exemption [rom real estate taxes [or
a qua]ifying property to be rehabilitated as provided in the
City Ordinance Section 37 of the Danville City Code.

Name:

Account No.:

Location of Property:

Date Built:
Estimated Cost of Rehabilitation: $

Check One: Single Family (d 5 Year Abatement
A Multi-family [ 15 Year Abatement

J Commercial, residential or industrial

Description of Work to he Done:

| certify that the statements contained in this
application are to the hest of my lenowleclge hoth
correct and true and that [ have received a copy of
the aforementioned ordinance.

Date:

Owner or Agent:
Mai]ing Address:
Telepl)one No.:( )

FOR OFFICE USE ONLY
Applicaﬁon No.: Pa.ymenl‘ Method:

Date of INTTIAL Inspection:

Appraiser: _ Base Value (Building)
Date of FINAL Inspection:

Appraiser: _ Rehah. Value (Building)
Permit No.: Date:

Amount of Exemption (if Qualifying):
Term of Exemption flf: Qualifying):
First Tax Year Exemption is Effective:

Last Tax Year Exempﬁon is Effective:

(213 Llanqaa)

REAL ESTATE TAX
ABATEMENT DISTRICTS

4

For uerr'ﬁcafr'mr of qua]ifying fJur'Hr'ng Jocations,
contact the Oﬁ(r'cc of FEconomic Dcucl’opmcnt
at PO. Box 3300, D:mvi”c, VA 24543
434/703-1753 * Fax 434/707-0000
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